




Annual Results 2022
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Note: All numbers shown at Group share



0

20

40

60

80

100

Dec-22 Gross

Income

Rent-frees and

stepped rents

Turnover and other

income

Contracted and

under offer

Total contracted

and under offer

Vacancy Development and

refurbishment

Net over rented Dec-22

 ERV



Note: All numbers shown at Group share. A reconciliation of the Group Share to IFRS balance sheet is set out on page 33

1 The market value of investment, development & trading property is £1,820.7m  (31 December 2021: £1,814.7m)

2 Capco’s investment in Shaftesbury PLC held at fair value, 368 pence per share at 31 December 2022 (31 December 2021: 615 pence)

Prior year numbers restated where appropriate to reflect change in accounting policy following IFRIC agenda decision on rent concessions
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1. Refer to slide 42 for Shaftesbury Capital sources of information

Prior year numbers restated where appropriate to reflect change in accounting policy following IFRIC agenda decision on rent concessions

Pro forma combined EPRA 
NTA of c.192p per share 

post-merger1



Tenant deposits and the standby facility are excluded from cash and undrawn facilities 

Note: All numbers shown at Group share
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Refer to slide 42 for Shaftesbury Capital sources of information



Combined wholly-owned portfolio

Joint venture portfolio

Note: this map is for indicative purposes only

As at 31 December 2022
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1. 2019 valuation adjusted for disposal of Wellington block, Southampton Street, Bedford Street and King Street properties (£200m)









Note: All numbers shown at Group share
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Progressive dividend policy underpinned by income growth prospects and effective cost and capital management

1. Figures reflect Capco as at 31 Dec 2022 and Shaftesbury as at 30 Sept 2022
2. Figures reflect aggregation of the last twelve months’ reported numbers for each company; (Capco 1 Jan 2022 – 31 Dec 2022) (Shaftesbury 1 Oct 2021 – 30 Sept 2022)

3. Refer to slide 41 for Standby facility terms

Refer to slide 42 for Shaftesbury Capital sources of information

Progressive dividend policy underpinned by income growth prospects and effective cost and capital management
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This is the Loan Facility Agreement as defined in the 2.7 Announcement
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1. Portfolio valuations as per external valuations undertaken as at 31 December 2022 and disclosed in the Capco and Shaftesbury respective trading updates announced on 30 January 2023

2. JV share of property value in respect of Capco’s and Shaftesbury’s 50% interests in Lillie Square and Longmartin respectively. Values are per external valuations as at 31 December 2022 and 30 September 

2022 disclosed in the Capco and Shaftesbury preliminary annual results

3. Net debt as disclosed in Shaftesbury Trading Update released on 30 January 2023 

4. Combined Group net debt equals last reported balances as at 31 December 2022 less estimated remaining transaction costs as disclosed in Capco’s supplementary prospectus published on 29 November 

2022 adjusted for costs incurred up to 31 December 2022 and 30 September 2022 for Capco and Shaftesbury respectively 

5. Shaftesbury’s EPRA NTA is equal to Shaftesbury's 30 September 2022 EPRA NTA included in its preliminary annual results announced on 28 November 2022, adjusted for the 2.7% property revaluation 

loss for the three month period to 31 December 2022 as disclosed in Shaftesbury’s trading update released on 30 January 2023

6. Combined Group EPRA NTA is calculated using the 31 December 2022 Capco EPRA NTA of £1,552 million plus the 30 September 2022 Shaftesbury EPRA NTA of £2,468 million, less the Shaftesbury 

revaluation loss for the three month period to 31 December 2022, less the 31 December 2022 valuation of the Shaftesbury shares held by Capco of £357 million, less estimated remaining transaction costs 

7. Combined Group EPRA NTA per share is equal to the Combined Group EPRA NTA divided by 1,825 million shares being the total shares of the Combined Group at admission as stated in the Prospectus 

dated 7 July 2022
8. Annualised gross income and ERV as at 31 December 2022 for Capco and 30 September 2022 for Shaftesbury 






